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Who’s eligible and how much coverage can I buy? 
Class 02 - All active Employees who are United States citizens or residents classified as Full-time hourly Associates regularly working an 
Employer approved work week. 

› During this year’s open enrollment from October 16 to October 27, 2023,  employees can purchase additional life insurance up to a 
guaranteed maximum amount of the lesser of 3 times salary or $1,000,000 when combined with the Basic Guaranteed Issue Amount, 
without having to answer any medical questions. All eligible employees that are currently enrolled at 3 or 4 times their salary under this 
life policy, may increase your coverage one benefit level without answering medical questions.

› Your spouse is eligible for up to a guaranteed maximum amount of $10,000, without having to answer any medical questions. 

Employee Spouse Children 

› Benefit amount(s) available: $2,500 or 
$5,000 

› Maximum benefit amount of $5,000
› Guaranteed issue for all amounts

› Benefit amount(s) available: $5,000 or 
$10,000 

› Maximum benefit amount of $10,000 
› Guaranteed issue amount of $10,000 

› Elect up to 1, 2, 3, 4 or 5 times your salary 
› Maximum benefit amount of the lesser of 

5 times salary or $1,000,000 when 
combined with the Basic Maximum 
Benefit Amount

› Guaranteed issue amount of the lesser of 
3 times salary or $1,000,000 when 
combined with the Basic Guaranteed 
Issue Amount.

› Even if you already have some life insurance, is it enough? Use our insurance needs 
calculator at nyl.com/life to help you find out how much you might need. 
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